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DESCRIPTION
.

The Review of Development Finance has been founded in response to a growing scholarly literature
that has been discussing the role of financial systems in the economic development process.
The Journal provides a global forum for intellectually stimulating analysis of topics related to the
deepening, outreach, efficiency and stability of financial systems. We welcome theoretical and
empirical micro and macro analysis. The focus of the journal is on applied and policy-oriented research,
which can serve as basis for public policy discussions on the financial system issues, especially in
developing and emerging markets. The journal seeks to foster the dialogue between researchers,
policy-makers and practitioners to identify policies that help deepen and broaden financial systems
in an efficient and sustainable manner. It aims to accomplish the following:
• publish leading-edge research that further our understanding and use of development finance
• establish an outstanding level of academic rigor that will ensure the publication of first class
development finance research
• appeal to a broad cross-section of readers, including both the academic audience as well as
practitioners of finance
•Markets, Institutions and Training Cost:This will cover areas including, Contracts, Agency and
Transaction Cost; Asymmetric Information
Capital Markets and Credit Rationing; Risk Management and Domestic and International Capital Flows
• Finance, Economic Growth and Development:This covers a broad area including issues
surrounding Capital Flows and Economic Growth;
Financial Institutions and Economic Growth; Financial Development and Economic Growth and
Financial Development & Economic Development
• Microcredit and Inverted Banking:Covering Social Collateral and Inverted Banking; Credit
Markets; Rural Credit Markets and the Design of Rural Credit Institutions
• Law and Finance: Corporate governance, regulation; corporate finance and Corporate Social
Responsibility
•Global Finance Architecture: This will cover areas including Capital Adequacy and Financial
Soundness and Issues surrounding financial liberalization and Globalisation; International Financial
Institutions
•External Aid and Development: Broadly covering the impact of external aid on economic growth
•Sovereign Debt Management: This will cover issues surrounding Debt Management; External Debt
and Economic Growth; Debt Contracts and Renegotiation; Debt Relieve Policies; Design of Incentives
and Broader issues on Sovereign Debt Management
•Finance and Sustainable Development: This will cover areas including Sustainable Development;
Issues surrounding Finance and the Global Environment
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•Financial Evaluation and Optimality Measures: Innovative methods of cost benefit analysis and
Risk analysis and credit ratings.
2013 In partnerships with the Chartered Institute of Development Finance & Development Finance
Practitioners
Register for Free Membership:
Development Finance Research Network

ABSTRACTING AND INDEXING
.

Directory of Open Access Journals (DOAJ)

EDITORIAL BOARD
.

Editor-in-Chief
N. Biekpe, University of Cape Town & Africagrowth Institute, South Africa
Co-Editors
D. Cassimon, Universiteit Antwerpen, Belgium
L.K. Ng, York University, Canada
U. Panizza, The Graduate Institute of International and Development Studies, Switzerland
Advisory Editors
G.A. Akerlof, University of California at Berkeley, USA
V.R. Errunza, McGill University, Canada
C.R. Harvey, Duke University, USA
R.C. Merton, Harvard Business School, USA
M. Scholes, Stanford University, USA
L.W. Senbet, University of Maryland, USA
Editorial Assistant
D. Potgieter, Africagrowth Institute, South Africa
Editorial Board Members
R. Aggarwal, Georgetown University, USA
F. Allen, University of Pennsylvania Wharton School, USA
F.E. Benth, University of Oslo, Norway
T.J. Besley, London School of Economics and Political Science (LSE), UK
G.M. Bodnar, Johns Hopkins University, USA
A.W. Boot, The Univ. of Amsterdam, Netherlands
K.C. Chen, California State University, USA
Y.-W. Cheung, University of California, Santa Cruz (USA)
G. Chichilnisky, Columbia University, USA
M.D. Chinn, University of Wisconsin at Madison, USA
S. Claessens, The IMF
G.M. Constantinides, University of Chicago, USA
I. Cooper, London Business School, UK
F. Edwards, Columbia University, USA
M. Giannetti, Stockholm School of Economics, Sweden
J.D. Glen, International Finance Corporation (IFC), USA
R.J. Hodrick, Columbia University, USA
R. Kanbur, Cornell University, USA
R. Korajczyk, Northwestern University, USA
S. Lahiri, Southern Illinois University, USA
M.D. Levi, University of British Columbia, Canada
R. Levine, Brown University, USA
R. Michaely, Cornell University, USA
P. Minford, University of Wales, UK
F.S. Mishkin, Columbia University, USA
M. Moore, University of Warwick, UK
V. Murinde, SOAS, University of London, UK
L. Ndikumana, African Development Bank, South Africa
K. Ojah, University of the Witwatersrand, South Africa
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K. Opong, University of Glasgow, UK
K. Phylaktis, City, University of London, UK
M. Ravallion, The World Bank, USA
H. Reisen, Organisation de Coopération et de Développement Économiques (OECD), France
H. Rey, London Business School, UK
S.G. Rhee, University of Hawaii at Mãnoa, USA
K.G. Rouwenhorst, Yale University, USA
L. Sarno, Cass Business School, UK
A. Saunders, New York University, USA
E. Schwartz, University of California at Los Angeles (UCLA), USA
R.A. Schwartz, City University of New York (CUNY), USA
M. Shackleton, Lancaster University, UK
J. Sheen, Macquarie University, Australia
B. Solnik, Hong Kong University of Science and Technology, Hong Kong
I.M. Werner, The Ohio State University, USA
Y.P. Yafeh, Hebrew University of Jerusalem, Israel
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GUIDE FOR AUTHORS
.

BEFORE YOU BEGIN
Ethics in publishing
Please see our information pages on Ethics in publishing and Ethical guidelines for journal publication.

Declaration of interest
All authors must disclose any financial and personal relationships with other people or organizations
that could inappropriately influence (bias) their work. Examples of potential competing interests
include employment, consultancies, stock ownership, honoraria, paid expert testimony, patent
applications/registrations, and grants or other funding. Authors must disclose any interests in two
places: 1. A summary declaration of interest statement in the title page file (if double-blind) or the
manuscript file (if single-blind). If there are no interests to declare then please state this: 'Declarations
of interest: none'. This summary statement will be ultimately published if the article is accepted.
2. Detailed disclosures as part of a separate Declaration of Interest form, which forms part of the
journal's official records. It is important for potential interests to be declared in both places and that
the information matches. More information.

Submission declaration and verification
Submission of an article implies that the work described has not been published previously (except in
the form of an abstract, a published lecture or academic thesis, see 'Multiple, redundant or concurrent
publication' for more information), that it is not under consideration for publication elsewhere, that
its publication is approved by all authors and tacitly or explicitly by the responsible authorities where
the work was carried out, and that, if accepted, it will not be published elsewhere in the same form, in
English or in any other language, including electronically without the written consent of the copyrightholder. To verify originality, your article may be checked by the originality detection service Crossref
Similarity Check.

Use of inclusive language
Inclusive language acknowledges diversity, conveys respect to all people, is sensitive to differences,
and promotes equal opportunities. Articles should make no assumptions about the beliefs or
commitments of any reader, should contain nothing which might imply that one individual is superior
to another on the grounds of race, sex, culture or any other characteristic, and should use inclusive
language throughout. Authors should ensure that writing is free from bias, for instance by using 'he
or she', 'his/her' instead of 'he' or 'his', and by making use of job titles that are free of stereotyping
(e.g. 'chairperson' instead of 'chairman' and 'flight attendant' instead of 'stewardess').

Changes to authorship
Authors are expected to consider carefully the list and order of authors before submitting their
manuscript and provide the definitive list of authors at the time of the original submission. Any
addition, deletion or rearrangement of author names in the authorship list should be made only
before the manuscript has been accepted and only if approved by the journal Editor. To request such
a change, the Editor must receive the following from the corresponding author: (a) the reason
for the change in author list and (b) written confirmation (e-mail, letter) from all authors that they
agree with the addition, removal or rearrangement. In the case of addition or removal of authors,
this includes confirmation from the author being added or removed.
Only in exceptional circumstances will the Editor consider the addition, deletion or rearrangement of
authors after the manuscript has been accepted. While the Editor considers the request, publication
of the manuscript will be suspended. If the manuscript has already been published in an online issue,
any requests approved by the Editor will result in a corrigendum.

Copyright
Upon acceptance of an article, authors will be asked to complete an 'Exclusive License Agreement' (see
more information on this). Permitted third party reuse of open access articles is determined by the
author's choice of user license.
Author rights
As an author you (or your employer or institution) have certain rights to reuse your work. More
information.
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It is a condition of publication in the journal that authors assign copyright to the Africagrowth
Institute. This ensures that requests from third parties to reproduce articles are handled efficiently
and consistently and will also allow the article to be as widely disseminated as possible. In assigning
copyright, authors may use their own material in other publications provided that the journal is
acknowledged as the original place of publication.
Elsevier supports responsible sharing
Find out how you can share your research published in Elsevier journals.

Role of the funding source
You are requested to identify who provided financial support for the conduct of the research and/or
preparation of the article and to briefly describe the role of the sponsor(s), if any, in study design; in
the collection, analysis and interpretation of data; in the writing of the report; and in the decision to
submit the article for publication. If the funding source(s) had no such involvement then this should
be stated.
Funding body agreements and policies
Elsevier has established a number of agreements with funding bodies which allow authors to comply
with their funder's open access policies. Some funding bodies will reimburse the author for the gold
open access publication fee. Details of existing agreements are available online.

Open access
Every peer-reviewed research article appearing in this journal will be published open access. This
means that the article is universally and freely accessible via the internet in perpetuity, in an easily
readable format immediately after publication. The author does not have any publication charges for
open access. The Africagrowth Institute will pay to make the article open access.
A
CC
user
license
manages
the
reuse
of
the
article
(see
https://www.elsevier.com/openaccesslicenses). All articles will be published under the following
license:
Creative Commons Attribution-NonCommercial-NoDerivs (CC BY-NC-ND)
For non-commercial purposes, lets others distribute and copy the article, and to include in a collective
work (such as an anthology), as long as they credit the author(s) and provided they do not alter or
modify the article.
Elsevier Researcher Academy
Researcher Academy is a free e-learning platform designed to support early and mid-career
researchers throughout their research journey. The "Learn" environment at Researcher Academy
offers several interactive modules, webinars, downloadable guides and resources to guide you through
the process of writing for research and going through peer review. Feel free to use these free resources
to improve your submission and navigate the publication process with ease.
Language (usage and editing services)
Please write your text in good English (American or British usage is accepted, but not a mixture of
these). Authors who feel their English language manuscript may require editing to eliminate possible
grammatical or spelling errors and to conform to correct scientific English may wish to use the English
Language Editing service available from Elsevier's WebShop.

Submission
Our online submission system guides you stepwise through the process of entering your article
details and uploading your files. The system converts your article files to a single PDF file used in
the peer-review process. Editable files (e.g., Word, LaTeX) are required to typeset your article for
final publication. All correspondence, including notification of the Editor's decision and requests for
revision, is sent by e-mail.
Referees
Please submit the names and institutional e-mail addresses of several potential referees. For more
details, visit our Support site. Note that the editor retains the sole right to decide whether or not the
suggested reviewers are used.

PREPARATION
(1) Manuscript should be typewritten using 1.5 spacing throughout, including tables, references, and
footnotes. Assemble sections in the following order
Title page (Separate Page)
Abstract (Separate Page)
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Text (Including Tables & Figures)
References
Appendix
(2)
Manuscript
(Microsoft
Word)
should
be
submitted
to
EES
https://www.evise.com/profile/api/navigate/RDF. First time authors should register themselves as
Author.
(3) The Title page should include the name(s) of the author(s), and institutional affiliation for each
author. It should also include name, address, telephone number and email of the author responsible
for correspondence, as well as the name, address of the author to who requests for reprints should
be sent.
(4) Each article should include an Abstract of not more than 100 words, beginning on a separate
page. The text should also begin on a separate page. The first numbered section should follow the
Abstract of the article.
Footnotes should be kept to a minimum and placed at the bottom of the page on which they are
cited. Do not number author affiliations or acknowledgements of support or assistance.
(5) Tables and Figures should be placed on the page on which it is first referred to or as close as
possible to such page and should be numbered sequentially with Arabic numerals. Each should be
designed to fit on a page without undue compression. Authors may use a "landscape" page setup
for tables.
It should be as self-explanatory as possible, incorporating any necessary descriptive material in an
unnumbered footnote.
Tables - The table number and heading are displayed above the table, in bold typed and left aligned.
Figures - All explanatory material should be included in the legend and not in the figure itself. The
figure number and heading are displayed below the figure, in bold typed and left aligned.
(6) Headings are numbered and formatted as follows:
1. MAIN HEADING (bold)
1.1 Sub Heading (bold)
1.1.1 Minor Heading (italics)
(7) References: the Harvard method must be used, namely short references in the text and more
detailed references arranged in alphabetical order at the end of the manuscript (follow the guidelines
below).
References in the text: Omit the page numbers if the entire publication is referred to (Cane, 1980);
or … according to Cane (1987b). If a quotation is cited, (Abraham, 1985: 2).
The list of references should be in unnumbered alphabetical format and should begin on a new page.
Hakansson, N. (1979): "A Characterization of Optimal Multi-period Portfolio Policies", in Portfolio
Theory, 25 Years After: Essays in Honor of Harry Markowitz, eds. E. Elton and M. Gruber Amsterdam:
North-Holland, pp. 169-177
Gibbons, M. R., Ross, S. A. and Shanken, J. (1989): "A Test of the Efficiency of a Given Portfolio"
Econometrica, 57(4), pp.1121-1152.
Merton, R. C. (1990): Continuous-Time Finance. Cambridge: Basil Blackwell.
Norton, C. (2000): "African Capital Market: The way forward", Working Paper, the University of Cape
Town, South Africa.

Peer review
This journal operates a double blind review process. All contributions will be initially assessed by the
editor for suitability for the journal. Papers deemed suitable are then typically sent to a minimum of
two independent expert reviewers to assess the scientific quality of the paper. The Editor is responsible
for the final decision regarding acceptance or rejection of articles. The Editor's decision is final. More
information on types of peer review.

Double-blind review
This journal uses double-blind review, which means the identities of the authors are concealed from
the reviewers, and vice versa. More information is available on our website. To facilitate this, please
include the following separately:
Title page (with author details): This should include the title, authors' names, affiliations,
acknowledgements and any Declaration of Interest statement, and a complete address for the
corresponding author including an e-mail address.
Blinded manuscript (no author details): The main body of the paper (including the references,
figures, tables and any acknowledgements) should not include any identifying information, such as
the authors' names or affiliations.
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Formatting of funding sources
List funding sources in this standard way to facilitate compliance to funder's requirements:
Funding: This work was supported by the National Institutes of Health [grant numbers xxxx, yyyy];
the Bill & Melinda Gates Foundation, Seattle, WA [grant number zzzz]; and the United States Institutes
of Peace [grant number aaaa].
It is not necessary to include detailed descriptions on the program or type of grants and awards. When
funding is from a block grant or other resources available to a university, college, or other research
institution, submit the name of the institute or organization that provided the funding.
If no funding has been provided for the research, please include the following sentence:
This research did not receive any specific grant from funding agencies in the public, commercial, or
not-for-profit sectors.
Data references
This journal encourages you to cite underlying or relevant datasets in your manuscript by citing them
in your text and including a data reference in your Reference List. Data references should include the
following elements: author name(s), dataset title, data repository, version (where available), year,
and global persistent identifier. Add [dataset] immediately before the reference so we can properly
identify it as a data reference. The [dataset] identifier will not appear in your published article.
Reference management software
Most Elsevier journals have their reference template available in many of the most popular reference
management software products. These include all products that support Citation Style Language
styles, such as Mendeley. Using citation plug-ins from these products, authors only need to select
the appropriate journal template when preparing their article, after which citations and bibliographies
will be automatically formatted in the journal's style. If no template is yet available for this journal,
please follow the format of the sample references and citations as shown in this Guide. If you use
reference management software, please ensure that you remove all field codes before submitting
the electronic manuscript. More information on how to remove field codes from different reference
management software.
Users of Mendeley Desktop can easily install the reference style for this journal by clicking the following
link:
http://open.mendeley.com/use-citation-style/review-of-development-finance
When preparing your manuscript, you will then be able to select this style using the Mendeley plugins for Microsoft Word or LibreOffice.

Reference style
(Harvard) style (Style 2):
[dataset] Oguro, M., Imahiro, S., Saito, S., Nakashizuka, T., 2015. Mortality data for Japanese oak
wilt disease and surrounding forest compositions. Mendeley Data, v1. http://dx.doi.org/10.17632/
xwj98nb39r.1.

Research data
This journal encourages and enables you to share data that supports your research publication
where appropriate, and enables you to interlink the data with your published articles. Research data
refers to the results of observations or experimentation that validate research findings. To facilitate
reproducibility and data reuse, this journal also encourages you to share your software, code, models,
algorithms, protocols, methods and other useful materials related to the project.
Below are a number of ways in which you can associate data with your article or make a statement
about the availability of your data when submitting your manuscript. If you are sharing data in one of
these ways, you are encouraged to cite the data in your manuscript and reference list. Please refer to
the "References" section for more information about data citation. For more information on depositing,
sharing and using research data and other relevant research materials, visit the research data page.
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Data linking
If you have made your research data available in a data repository, you can link your article directly to
the dataset. Elsevier collaborates with a number of repositories to link articles on ScienceDirect with
relevant repositories, giving readers access to underlying data that gives them a better understanding
of the research described.
There are different ways to link your datasets to your article. When available, you can directly link
your dataset to your article by providing the relevant information in the submission system. For more
information, visit the database linking page.
For supported data repositories a repository banner will automatically appear next to your published
article on ScienceDirect.
In addition, you can link to relevant data or entities through identifiers within the text of your
manuscript, using the following format: Database: xxxx (e.g., TAIR: AT1G01020; CCDC: 734053;
PDB: 1XFN).
Mendeley Data
This journal supports Mendeley Data, enabling you to deposit any research data (including raw and
processed data, video, code, software, algorithms, protocols, and methods) associated with your
manuscript in a free-to-use, open access repository. During the submission process, after uploading
your manuscript, you will have the opportunity to upload your relevant datasets directly to Mendeley
Data. The datasets will be listed and directly accessible to readers next to your published article online.
For more information, visit the Mendeley Data for journals page.
Data statement
To foster transparency, we encourage you to state the availability of your data in your submission.
This may be a requirement of your funding body or institution. If your data is unavailable to access
or unsuitable to post, you will have the opportunity to indicate why during the submission process,
for example by stating that the research data is confidential. The statement will appear with your
published article on ScienceDirect. For more information, visit the Data Statement page.

AFTER ACCEPTANCE
Proofs
One set of page proofs (as PDF files) will be sent by e-mail to the corresponding author (if we do
not have an e-mail address then paper proofs will be sent by post) or, a link will be provided in the
e-mail so that authors can download the files themselves. Elsevier now provides authors with PDF
proofs which can be annotated; for this you will need to download the free Adobe Reader, version 9
(or higher). Instructions on how to annotate PDF files will accompany the proofs (also given online).
The exact system requirements are given at the Adobe site.
If you do not wish to use the PDF annotations function, you may list the corrections (including replies
to the Query Form) and return them to Elsevier in an e-mail. Please list your corrections quoting line
number. If, for any reason, this is not possible, then mark the corrections and any other comments
(including replies to the Query Form) on a printout of your proof and scan the pages and return via email. Please use this proof only for checking the typesetting, editing, completeness and correctness
of the text, tables and figures. Significant changes to the article as accepted for publication will only
be considered at this stage with permission from the Editor. We will do everything possible to get your
article published quickly and accurately. It is important to ensure that all corrections are sent back
to us in one communication: please check carefully before replying, as inclusion of any subsequent
corrections cannot be guaranteed. Proofreading is solely your responsibility.

Offprints
The corresponding author will be notified and receive a link to the published version of the open
access article on ScienceDirect. This link is in the form of an article DOI link which can be shared via
email and social networks. For an extra charge, paper offprints can be ordered via the offprint order
form which is sent once the article is accepted for publication. Both corresponding and co-authors
may order offprints at any time via Elsevier's Webshop. Authors requiring printed copies of multiple
articles may use Elsevier Webshop's 'Create Your Own Book' service to collate multiple articles within
a single cover.
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AUTHOR INQUIRIES
Visit the Elsevier Support Center to find the answers you need. Here you will find everything from
Frequently Asked Questions to ways to get in touch.
You can also check the status of your submitted article or find out when your accepted article will
be published.
© Copyright 2018 Elsevier | https://www.elsevier.com
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