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amaximum of 35 double spaced pages including references, tables and figures.

Submission of a paper will be held to imply that it contains original unpublished work
and is not being submitted for publication elsewhere. Upon acceptance of an article,
author(s) will be asked to transfer copyright of the article to the publisher. This transfer
will ensure the widest possible dissemination of information.
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Accepted papers are submitted electronically. See instructions at the web URL. Please
adhere strictly to the general instructions below on style, arrangement and, in particular,
the reference style of the Journal.

3. Manuscripts should be double spaced, with wide margins. All pages should be
numbered consequently. Titles and subtitles should be short. References, tables, and
legends for the figures should be printed on separate pages.

4. Thefirst page of the manuscript should contain the following information:

i. Thetitle

ii. An abstract of not more than 100 words.

iii. Several key words that best describe your paper

iv. At least one code from the Classification System for Journal Articles as used
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Do not include names, affiliations or other identifying infor mation on thefirst page
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5. Acknowledgements and information on grants received can be given in afirst footnote,
which should not be included in the consecutive numbering of footnotes. only when the
editor has requested inclusion of names and other information.

6. Footnotes should be kept to a minimum and numbered consecutively throughout the
text with superscript Arabic numerals.

7. Displayed formulae should be numbered consecutively throughout the manuscript as
(1), (2), etc. against the right-hand margin of the page. In cases where the derivation of
formul ae has been abbreviated, it is of great help to the refereesif the full derivation can
be presented on a separate sheet (not to be published).

8. References to publications should be as follows: 'Smith (1992) reported that..." or This
problem has been studied previously (e.g., Smith et d., 1969)'. The author should make
sure that there is a strict one-to-one correspondence between the names and yearsin the
text and those on the list. Thelist of references should appear at the end of the main text
(after any appendices, but before tables and legends for figures). It should be double
spaced and listed in a phabetical order by author's name.
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In: Friedman, B.M., Hahn, F. (Eds.), Handbook of Monetary Economics, Val. 1. North-
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For periodicals
Griffiths, W., Judge, G., 1992, Testing and estimating location vectors when the error
covariance matrix is unknown. Journal of Econometrics 54, 121-138.

For unpublished material
Hermalin, B., Weisbach, M., 1995. Endogenously chosen boards and their monitoring of
the CEO. Unpublished working paper. University of California, Berkeley.

Note that journal titles should not be abbreviated.

9. lllustrations will be reproduced from originals supplied by the author. Please provide
al illustrations electronically. Care should be taken that lettering and symbols are of a
comparable size. Theillustrations should not be inserted in the text. All graphs and
diagrams should be referred to as figures, and should be numbered consecutively in the
text in Arabic numerals.

10. Tables should be numbered consecutively in the text in Arabic numerals and printed
on separate sheets.



Any manuscript which does not conform to the above instructions may be returned for
the necessary revision before publication.

11. Page proofs will be sent by email to the corresponding author. Proofs should be
corrected carefully; the responsibility for detecting errors lies with the author. Corrections
should be restricted to instances in which the proof is at variance with the manuscript.
Extensive alterations will be charged. Fifty reprints of each paper are supplied free of
charge to the corresponding author; additional reprints are available at cost if they are
ordered when the proof is returned.



